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OPPOSITION TO BILL 18(2009)

TO CouncilmemberNestorGarcia,Chair,BudgetCommittee haT LB 7 O’~AK 09

FROM: RobertR. Kessler

DATE: Mayl8,2009 RECEIVED

RE: OPPOSITION TO BILL 18(2009);RELATING TO THE TRANSIT

IMPROVEMENT BOND FUND

Thetaxpayersof Honoluluareexperiencingunprecedentedeconomicdifficulty, compoundedby
therecenttaxincreasesimposedby theStateLegislature.Now this Council intendsto add
additional longtermdebtto acitizenryalreadyrecognizedofficially asamongthehighesttaxedin
ourNation.

The CapitalBudgetbeforeyou seemsto be basedon hopefor Federalfunding for theMayor’strain.
The bondsprovidedunderthis bill seemto be anecessarypartof thattrainproject. ThatCapital
Budgetshouldnot beapproveduntil train funding is fully identified.Nor should thesaleof
TransitImprovementBondsunderBill 18 beapproveduntil theentiretrain fundingplan - a
crediblefunding plan - is in placebeforethepublic.

Our currenteconomiccrisispresentsyou an opportunityto exerciserealleadership.This is thetime
for hard fiscal decisionsthat leavemoneyin thehandsof thepeoplethatactuallyearnedit,
taxpayerswho will spendandinvestthat moneyin our community,producinga home-grown
stimulusto economicrecovery.This is not thetimeto incurlong termdebton thebasisof an
incompletefundingplan, furtheraddingto thedebtload andtax load on yourconstituents.

RobertR. Kessler
444 NahuaSt., PH 09
Honolulu,HI 96815
Ph. 922-6188
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