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The Honorable Todd K. Apo, Chair

and Members of the Budget Committee
Honoluiu City Council
530 South King Street, Room 202
Honolulu, Hawaii 96813
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Dear Chair Apo and Councilmembers:

The Administration supports Bill 20 (2008) and requests your favorable
consideration.

This annual proposed bill authorizes the Administration to issue and sell General
Obligation bonds and Bond Anticipation notes in the maximum principal amount equal

to the aggregate amounts appropriated in the Capital Budget Ordinance for the Fiscal
Year ending June 30, 2009.

Sincerely,
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Mary Patricia Waterhouse, Director
Budget and Fiscal Services
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Wayn M Hashiyo, P.E.
Manag:ng Director
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