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i;";f ‘?Ti{i;j;’ ‘} ‘}E%ESR‘GM { am testifying on behalf of the Honolulu Board of REALTORS® (HBR) and our 6,200 members on
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Riley Hakoda, R, ABR, GRI QOahu - in regards to these property tax relief initiative being considered by City Councit,
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e ems o Double-digit increases have prompted an outcry from residents resulting in a litany of ideas as to

Russell K. Nishimoto, R, CRS how to manage these increases. As REALTORS®, we hear these concems first-hand from our

J;;h“ _R%*f%;f“;f"*"gf}fc% i‘?é’, oy Chients and customers. HBR agrees with the Mayor, our Council members, and the public that the
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Wendell M. Y. Warig, R, CRS, GRI ongoing aberration in the growth of property values must be mitigated.
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Re;ff{;c e c;fgsc:é% However, we believe that the impetus for any sftrategy being considered must first take info

consideration the growth in revenue necessary for the city government to fund basic services and
address the growing challenges with Honolulu's infrastructure. HBR also believes a multi-year road
map identifying a serious strategy is necessary to allow the City and County of Honolulu the fiscal

room to address the property tax issue as part of a comprehensive growth and fairmess strategy,
rather than continue with an annual band aid policy approach.

We strongly urge the City Council fo establish a Task Force comprised of a broad cross
section of representatives to 1) research best practices and model approaches to property
tax policy, 2) review the real estate and property tax trends on Oahu and other islands, and
3) recommend a long term solution to addressing community concerns about rising

property taxes, This task force should be prepared to offer recommendations for the 2008-
2009 property tax year.

We appreciate the attempts by City Council to seek a resolution to provide immediate relief to
property owners and others struggling with the high cost of housing on Oahu. But we believe that
a more thoughtful approach will negate the potential for unintended consequences resulfing from
the rush to pass through a property tax refief measure. Thank you for the opportunity to share our

views with you.
Sincerely,
Joe Paikai Rochelle Lee Gregson

Chair, City Affairs Committee Chief Executive Officer, HBR
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