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HONOLULU, HAWAII

RESOLUTION

APPROVING THE SALE OF THE CITY’S LEASED FEE INTERESTS IN THE ACACIA
PARK CONDOMINIUM PROJECT.

WHEREAS, Section 46-1.5(16), Hawaii Revised Statutes, as amended,
authorizes the counties, under certain conditions, to dispose of real property as the
interests of the inhabitants of the county may require; and

WHEREAS, the City owns the leased fee interests in the Acacia Park
condominium project, situated on a 2.61-acre parcel, identified as Tax Map Key No.
9-7-24:43, and shown on the map designated as Exhibit “A”, attached hereto and by
reference made a part of this resolution; and

WHEREAS, said Acacia Park condominium project is not surplus property as
determined in Section 37-1.2, Revised Ordinances of Honolulu (“ROH”) but, pursuant to
Section 37-1.3 ROH, it is in the best interests of the City to sell the leased fee interests
of said Acacia Park condominium project; and

WHEREAS, Section 37-1.6, Revised Ordinances of Honolulu 1990, as amended,
authorizes the Council of the City and County of Honolulu to approve the sale of City
real property by negotiated sale; and

WHEREAS, the Association of Apartment Owners of Acacia Park, a Hawaii
nonprofit corporation, has submitted an offer of $1,360,000, based on an appraisal, to
acquire the leased fee interests in said Acacia Park condominium project; and

WHEREAS, the Director, Department of Budget and Fiscal Services has
proposed and recommended that the leased fee interests be sold by negotiated sale to
the Association of Apartment Owners of Acacia Park, for the recommended sale price of
$1,360,000; now, therefore,

BE IT RESOLVED by the Council of the City and County of Honolulu that it
approves the sale to the Association of Apartment Owners of Acacia Park, a Hawaii
nonprofit corporation, of the leased fee interests in said Acacia Park condominium
project; and

BE IT FURTHER RESOLVED that the sale be in accordance with the

recommendations of the Director, Department of Budget and Fiscal Services, and with
all applicable laws; and
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BE IT FURTHER RESOLVED that the Director, Department of Budget and Fiscal
Services shall be authorized to sign the deed and other necessary documents; and

BE IT FINALLY RESOLVED that the Clerk be directed to transmit a certified copy
of this resolution to the Director, Department of Budget and Fiscal Services.
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SUBJECT PROPERTY LOCATION MAP ,
Acacia Park Condominium Leased Fee First Division Tax Map Key
Manana, Pearl City, Hawaii 9-7-24, Parcel 43

EXHIBIT A
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HONOLULU, HAWAII

CERTIFICATE
RESOLUTION 04-08

introduced: 1/8/04 By: Chair Donovan M. Dela Cruz/BR Committee: B

Title: RESOLUTION APPROVING THE SALE OF THE CITY'S LEASED FEE INTERESTS IN THE ACACIA PARK
CONDOMINIUM PROJECT.

Budget 1/14/04 CR-15 — Reported out of committee for adoption.

Council 1/28/04 CR 15 & Resolution adopted.
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