








HONOLULU AUTHORITY FOR RAPID TRANSPORTATION
Budget Submittal for Fiscal Year Ending June 30, 2018

APPENDIX

FY 2018-2023 SIX-YEAR UPDATED CASH FLOW

Below is six-year cash flow based on assumed revenue sources, estimated financing costs, and forecasts for future years’ capital

expenditures.

FY 2018 FY 2018 FY 2020 FY 2021 FY 2022 FY 2023 Six-Year Total
BEGINNING BALANGE $ 68,550,126  § 324,976,125 § 404,668,288 § 206,040,673 $ 308,681,484 $ 313,070,120 § 68,559,126
Revenue & Debt Proceeds
Revenue =] .
Federal Grant 294,587,133 229,474,254 213,628,152 2,929,669 - - 740,619,208
G.ET. 256,623,959 267,858,790 279,168,11% 291,172,347 303,892,758 316,751,546 1,716,067, 518
Private/Public - - - - - . _
Total Revenue 551,211,092 497,133,044 452,796 271 294,102,016 303,692,758 316,751,546 2.455,686,727
Debt Proceeds E
Fixed Rate Bands 402,302,800 226,602,800 291,862,800 251,702,800 101,102,800 - 1,273,574 000
G.O Bands: - - - - - - .
Less Issuance Costs (2,302,800) (1,602,800) (1,862,800) (1,702,800 {1.102,800) . (8.574,000)
TECP (net) Max $350 m 110,000,000 63,400,000 (55,800,000) 34,300,000 98,200,000 60,000,000 310,800,004
Variable Bonds - - - . - - -
Total Debt Proceeds 510,000,000 288,400,800 234,200,000 284 300,000 198,900,000 60,000,000 1.575.,800,000
Total Revenue & Debt Proceeds 1,061,211,092 785,633,044 726,996,271 578,402,016 502,592,758 376,751,546 4,031,486,727
Costs
CIP Type ir
Construction 500,759,019 506,074,575 753,111,616 288,844,618 149,774,530 82,345,995 2,280,910,353
Consultants 44,932,240 37,838,212 29,382,733 28,071,532 27,851,817 27,851,817 195,928,351
Contingency - - 98 7,955,740 172,127,494 31,600,374 211,683,706
Design 2,609,482 1,059,053 - - - - 3,668,535
Inspection 20,387,315 21,850 961 25,285,309 27,573,371 27,318,236 17,960,329 140,475,521
QOperating 12,092,289 11,772 592 11,133,198 11,133,198 11,133,198 11,133,198 68,397,674
Programmatic Agreements 733,874 453,042 - - - - 1,186,916
Project-wide Art 622,830 794,280 794,280 794,280 764,280 794,280 4,594,230
Quality Audits 4,927,451 4,927,451 4,927,451 4,927,451 4,927,451 4,927.451 29,564,707
. Recertifications - - - - - - -
Right of Way 96,093,225 14,516,210 - - - - 111,509,435
Utility Work by Private Utility Owners 84,642,024 88,165,443 650,415,284 63,568,698 58,990,280 27,814,937 363,696,665
Total CIP Costs 768,699,748 667,551.81¢ 885,049,970 432,868,888 452,917,286 204,528,381 3.411,616,093
Operating {less Interest Expense) 24,094,345 25,299,062 26,564,015 27,892,218 29,286,827 30,751,168 163,887,634
Interest Expense 12,000,000 13,000,000 14,000,000 15,000,000 116,000,000 17,008,000 87,000,000
Total Operaling Costs 36,094,345 38,299,062 40,564,015 42,892,216 45,286,827 47,751,168 250,887,634
Total CIP & Operating Costs 804,794,093 705,850,881 025,613,986 475,761,104 498,204,113 252,279,549 3,862,503,727
Net Change 256,416,999 79,682,163 . (198,617,715} 102,640,911 4,388,645 124,471,997 368,982,999
ENDING BALANGE $ 324,976,126 $404,658,288 § 206,040,573 $ 308,881,484 $ 313,070,128 $437,542,125| § 437,542,125
Assumptiops:
1) Rewenue & Debt Proceeds from curent Cash Flow Annualized PMOC FY 2017
2) $6.8B CIP cost fow from Project Controls, Nov 2016
3) Operating costs assumes 5% annual increase
4) Interest expense assumes $1M apnual intrease
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