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Honorable Ernest Y. Martin
Chair, City Council
City and County of Honolulu
Mr. Chair:
Your Committee on Budget, which considered Bill 62 (2016) entitled:

"A BILL FOR AN ORDINANCE RELATING TO THE TRANSIT IMPROVEMENT
BOND FUND,”

which passed first reading at the October 5, 2016 Council meeting, reports as follows:

The purpose of the Bill is to make certain amendments to the Transit
Improvement Bond Fund.

The Deputy Director of the Budget and Fiscal Services testified that the Bill is
unnecessary because currently, all bonds from the City are deposited directly into the
Honolulu Authority for Rapid Transportation (HART) Transit Fund.

Your Committee received testimony from two individuals in opposition of the Bill.

Testimony was also received from the following institutions, organizations, and
governmental agencies:

° Kanehili Cultural Hui (oppose)
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Your Committee on Budget is in accord with the intent and purpose
of Bill 62 (2016) and recommends that it pass second reading, be scheduled for a public
hearing, and be referred back to Committee. (Ayes: Kobayashi, Fukunaga, Ozawa — 3;
Ayes with reservations: Manahan, Pine — 2; Noes: None.)

Respectfully submitted,
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Committee Chair
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