DEPARTMENT OF BUDGET AND FISCAL SERVICES
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NELSON H. KOYANAGI, JR.

KIRK CALDWELL
DIRECTOR

MAYOR

GARY T. KUROKAWA
DEPUTY DIRECTOR

February 10, 2014

The Honorable Ernest Y. Martin
Chair and Presiding Officer

and Members
Honolulu City Council
530 South King Street, Room 202
Honolulu, Hawaii 96813

Dear Chair Martin and Councilmembers:

Attached is my amended certificate showing the 2014 net taxable valuations of
real property within the City and County of Honolulu, amending the Vacant Agricultural
Value of Net Taxable Real Property to $80,561,100.

This certification is furnished in compliance with Section 8-11.1, Revised
Ordinances of Honolulu.

Sincerely,

i~

Nelson H. Koyahagi, Jr., Director
Budget and Fiscal Services
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AMENDED
CERTIFICATION BY THE DIRECTOR OF BUDGET AND FISCAL SERVICES OF THE
NET TAXABLE REAL PROPERTY WITHIN THE
CITY AND COUNTY OF HONOLULU

I, NELSON H.KOYANAGI. Jr., Director of Budget and Fiscal
Services of the City and County of Honolulu, pursuant to the provisions
of Section 8-11.1, Revised Ordinances of Honolulu, do hereby certify to
the City Council of the City and County of Honolulu as follows:

(1) The total net taxable value of real property within the
City and County of Honolulu as of January 31, 2014 as nearly correct as
may be, is as set forth below for each class of property. The value of
exempt real property made taxable under the provisions of Section 8-
10.18, Revised Ordinances of Honolulu, is excluded from these totals.
Also excluded is fifty percent (50%) of the wvalue in dispute where
appeals from the director's assessments were unsettled as of January 31,
2014.

Value of
Classes of Net Taxable

Property Real Property
Residential $ 128,230,789,500
Hotel & Resort 8,581,262,200
Commercial 15,403,712,600
Industrial 8,283,313,200
Agricultural 1,177,433,000
Preservation 455,603,100
Public Service 0
Vacant Agricultural 80,561,100
Residential A 13,283,828,400
TOTAL - ALL CLASSES 1 4 1

(2) The net taxable value of exempt real property made taxable
under the provisions of said Section 8-10.18 as of January 31, 2014 as

nearly correct as may be, is as set forth below.



Value of

Classes of Net Taxable

Property Real Property
Residential 910,444,800
Hotel & Resort 0
Commercial 132,728,700
Industrial 106,543,500
Agricultural 798,700
Preservation 332,700
Public Service 0
Vacant Agricultural 0
Residential A 0
TOTAL - ALL CLASSES 1.1 4

(3) The tax base for the tax year beginning July 1, 2014, is
one hundred percent (100%) of the fair market value of all real property
assessable in the City and County of Honolulu.

(4) During the 2013-2014 tax year, taxes credited to 2,012
applicants under the provisions of Article 13 of Chapter 8, Revised
Ordinances of Honolulu, amounted to $2,031,042.60. There were 11 appeals
of such claims filed for 2014-2015.

Dated at Honolulu Hawaii this 10® day of February 2014.

NELSON H. KOYANA%I, Jr.

Director
Department of Budget and Fiscal Services
City and County of Honolulu



