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	CITY COUNCIL

CITY AND COUNTY OF HONOLULU

HONOLULU, HAWAII


	
	No.    12-56                                     

	RESOLUTION

	



AUTHORIZING THE EXTENSION OF THE $21,000,000 TEMPORARY TRANSFER FROM THE GENERAL FUND TO THE FEDERAL GRANTS FUND BEYOND THE TWELVE MONTHS ALLOWED BY THE EXECUTIVE OPERATING BUDGET AND PROGRAM ORDINANCE FOR THE FISCAL YEAR JULY 1, 2010 TO JUNE 30, 2011.


WHEREAS, Section 12(g) of the Executive Operating Budget and Program for the Fiscal Year July 1, 2010 to June 30, 2011, Ordinance 10-11, authorizes the Director of Budget and Fiscal Services to make temporary transfer or loan from any fund if, in the judgment of the Director of Budget and Fiscal Services, the amount in the fund is in excess of immediate requirements; and 

WHEREAS, On April 18, 2011, $21,000,000 was temporarily transferred to the Federal Grants Fund from the General Fund due to a delay in the receipt of funds from the Federal Transit Administration (FTA); and


WHEREAS, Section 12(g) of Ordinance 10-11 provides that the temporary transfer or loan shall be repaid no later than twelve months from the date on which the transfer or loan was made unless a later date is approved by the Council by resolution adopted on one reading without publication; and

WHEREAS, the submittal of a Transportation Improvement Plan (TIP) revision was delayed to incorporate a new State of Good Repair grant with the FTA 5307 grants; and 

WHEREAS, due to this delay, the City will receive funds from the FTA after the twelve month repayment date; now, therefore,

BE IT RESOLVED by the Council of the City and County of Honolulu that it hereby approves the extension of the repayment date of the $21,000,000 temporary transfer from the General Fund to the Federal Grants Fund to September 30, 2012; and
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BE IT FINALLY RESOLVED that copies of this Resolution be transmitted to the Director of Budget and Fiscal Services and the Director of Transportation Services.
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