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Membeisof the Honolulu City Council
53() S. King Street,Room 202
Honolulu, Hawaii 96813

RE: Real Property 1 ax Exemptions

DearCouncil Members:

I am writing to opposethe proposal by the Real Property Tax Advisory Commission regarding
the elimination of the real property tax exemption. The issueof the real propertytax exemptionis

importantbecausethe eliminationof the exemptionaddsan undueandsignificantfinancialburden—

particularly in a time of economichardship and uncertainty — upon homeowners,charitable
organizationsandcredit unions.

The retentionof the currenttax statuswill providerelief to deservingislandresidentswith special
financial needsas well as entities,suchas credit unions, that benefit the community. Credit unions

haveuniquecharacteristicsthatqualify themfor a real propertytax exemption.

Credit unionsare not-for-profit, democratic,financialcooperativesownedby theirmembers;
Credit union members,ratherthanstockmarketshareholdersor parentcompanies,all benefit
from earningsbeing passedhack in the form of competitiverates,andadditional products

andservices;
Credit unions, with limitations on who they can serve and restrictions on productsand
services,alsohavea social missionto provide serviceto peopleof modestmeansas well as

to increasethe level of financial literacyin the community.

1 uIl}ici1i1o1C, all taxpayers~hethcr membersor not, benefit from the presenceof credit unions in the
marketplace. Competition from credit unions helps influence the depositand loan ratesand fees

~__1f~i:e~i~hy tor-pront financial institutions. If the real propertytax exemptionis eliminated, credit
unions may not be able to offer the samelevel of pricing andservicesto its members,which could
havean impacton theoverall financialmarketandcommunity.

We urge youto considerthe impactof thesechanges,particularlyin light of the economicchallenges
we areall facing, andto not acceptthe commission’srecommendation.

Sincerely,

Eric H. Yokote
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January17, 2012

Membersof theHonoluluCity Council
530S. King Street,Room202
Honolulu, Hawaii96813

RE: RealPropertyTaxExemptions

DearCouncil Members:

I amwriting to opposethe proposalby theRealPropertyTax Advisory Commissionregarding
theelimination of the realpropertytax exemption.The issueof thereal propertytaxexemptionis
importantbecausethe eliminationof theexemptionaddsan undueandsignificantfinancial burden—

particularly in a time of economic hardship and uncertainty — upon homeowners,charitable
organizationsandcredit unions.

The retention of the currenttax statuswill providerelief to deservingislandresidentswith special
financial needsaswell as entities,such ascredit unions,thatbenefitthe community. Creditunions
haveuniquecharacteristicsthatqualify them for areal propertytaxexemption.

Creditunionsarenot-for-profit, democratic,financial cooperativesownedby theirmembers;

~ Creditunion members,ratherthanstockmarketshareholdersor parentcompanies,all benefit
from earningsbeing passedback in the form of competitiverates,andadditional products
andservices;

Credit unions, with limitations on who they can serve and restrictions on productsand
services,alsohaveasocialmissionto provideserviceto peopleof modestmeansaswell as
to increasethe level of financial literacyin thecommunity.

Furthermore,all taxpayerswhethermembersor not, benefitfrom the presenceof credit unions in the
marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If the real propertytax exemptionis eliminated,credit
unions maynot be able to offer the samelevel of pricing andservicesto its members,which could

havean impacton theoverall financial marketandcommunity.

Weurgeyouto considerthe impactof thesechanges,particularlyin light of theeconomicchallenges
we areall facing, andto not acceptthecommission’srecommendation.

EspirituHalagao



January10, 2012

Membersof the HonoluluCity Council
530 S. King Street,Room202
Honolulu, Hawaii 96813

RE: RealPropertyTax Exemptions

DearCouncilMembers: ~

I am writing to opposethe proposal by the Real Property Tax Advisory Commission regarding
the elimination of the real property tax exemption. The issueof the real propertytax exemptionis

importantbecausethe eliminationof the exemptionaddsan undueand significantfinancialburden—

particularly in a time of economic hardship and uncertainty — upon homeowners,charitable
organizationsandcredit unions.

The retentionof the currenttax status will provide relief to deservingisland residentswith special

financial needsaswell as entities, such ascredit unions, thatbenefitthe community. Credit unions
haveuniquecharacteristicsthatqualify themfor a real propertytax exemption.

• Credit unionsarenot-for-profit, democratic,financialcooperativesownedby theirmembers;
~ Credit union members,ratherthanstockmarketshareholdersor parentcompanies,all benefit

from earningsbeing passedback in the form of competitive rates,and additional products

andservices;

• Credit unions, with limitations on who they can serve and restrictions on productsand
services,also havea social mission to provide serviceto peopleof modestmeansas well as

to increasethe level of financial literacyin thecommunity.

Furthermore,all taxpayerswhethermembersor not, benefit from thepresenceof credit unionsin the
marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees

offered by for-profit financial institutions. If the real property tax exemptionis eliminated,credit
unions may not be ableto offer the samelevel of pricing andservicesto its members,which could
havean impact on the overallfinancial marketandcommunity.

We urgeyou to considerthu impactof thesechanges,particularly in light of the economicchallenges

we are all facing, andto not acceptthe commission’srecommendation.

Sincerely,

7007Hawaii Kai Drive B-l2

Honolulu, HI 96825
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January9, 2012

Membersof the HonoluluCity Council
530 5. King Street,Room202
Honolulu, Hawaii 96813

RE: RealPropertyTax Exemptions

DearCouncilMembers:

I am writing to opposethe proposal by the RealProperty Tax Advisory Commission regarding
the elimination of the real property tax exemption. The issueof thereal propertytaxexemptionis
importantbecausetheeliminationof the exemptionaddsan undueandsignificantfinancial burden—

particularly in a time of economic hardship and uncertainty — upon homeowners,charitable

organizationsandcredit unions.

The retentionof the current tax statuswill providerelief to deservingisland residentswith special

financial needsas well asentities,such ascredit unions,thatbenefitthe community. Creditunions
haveuniquecharacteristicsthatqualify themfor a real propertytax exemption.

~ Creditunionsarenot-for-profit,democratic,financial cooperativesownedby theirmembers;
~ Credit union members,ratherthanstockmarketshareholdersor parentcompanies,all benefit

from earningsbeing passedback in the form of competitiverates,andadditional products

andservices;
u Credit unions, with limitations on who they can serve and restrictionson products and

services,alsohavea social missionto provideserviceto peopleof modestmeansaswell as
to increasethelevel of financial literacyin the community.

Furthermore,all taxpayerswhethermembersor not, benefit from the presenceof credit unionsin the

marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If the real property tax exemptionis eliminated, credit
unionsmay not be able to offer the samelevel of pricing andservicesto its members,which could

havean impacton the overall financialmarketandcommunity.

We urgeyou to considerthe impactof thesechanges,particularlyin light of theeconomicchallenges
we areall facing,andto not acceptthe commission’srecommendation.

Sincerely,

~~Janet L. Auyong~
1535 Pohaku St.

~ Honolulu, HI 96817 2832



January10, 2012

Membersofthe HonoluluCity Council
530 S.King Street,Room202
Honolulu, Hawaii 96813

RE: RealPropertyTaxExemptions

DearCouncilMembers:

I am writing to opposethe proposalby the Real Property Tax Advisory Commission regarding
the elimination of the real propertytax exemption. The issueof the real property tax exemptionis
important becausethe elimination of the exemptionadds an undue and significant financial burden —

particularly in a time of economichardship and uncertainty — upon homeowners,charitable
organizationsandcreditunions.

The retentionof the currenttax statuswill providerelief to deservingislandresidentswith special
financialneedsaswell as entities,suchascredit unions,thatbenefitthe community. Creditunions

haveuniquecharacteristicsthatqualify themfor areal propertytaxexemption.

• Creditunionsarenot-for-profit, democratic,financialcooperativesownedby theirmembers;
• Creditunion members,ratherthanstockmarketshareholdersor parentcompanies,all benefit

from earningsbeing passedback in the form of competitiverates,andadditional products

andservices;
• Credit unions, with limitations on who they can serve and restrictions on productsand

services,alsohaveasocialmission to provideserviceto peopleof modestmeansaswell as
to increasethe levelof financial literacyin thecommunity.

Furthermore,all taxpayerswhethermembersor not,benefitfrom thepresenceof creditunionsin the

marketplace. Competition from credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If the real property tax exemptionis eliminated,credit
unionsmay not be ableto offer the samelevel of pricing andservicesto its members,which could

havean impacton the overall financialmarketandcommunity.

We urgeyouto considertheimpactof thesechanges,particularlyin light of the economicchallenges
weareall facing, andto not acceptthe commission’srecommendation.

Sincerely,



January12, 2012

Membersof the HonoluluCity Council
530 5. King Street,Room202
Honolulu,Hawaii 96813

RE: Real PropertyTaxExemptions

DearCouncilMembers:

I am writing to opposethe proposal by the Real Property Tax Advisory Commissionregarding
the elimination of the real property tax exemption. The issueof the real propertytax exemption is
importantbecausethe eliminationof the exemptionaddsan undueandsignificantfinancialburden—

particularly in a time of economic hardship and uncertainty — upon homeowners, charitable

organizationsandcreditunions.

The retentionof the currenttax statuswill providerelief to deservingislandresidentswith special
financial needsaswell asentities,suchascredit unions,thatbenefitthe community. Credit unions

haveuniquecharacteristicsthatqualify themfor arealpropertytax exemption.

• Creditunionsarenot-for-profit,democratic,financialcooperativesownedby their members;
• Credit union members,ratherthanstockmarketshareholdersor parentcompanies,all benefit

from earningsbeingpassedbackin the form of competitiverates,andadditionalproducts
andservices;

• Credit unions, with limitations on who they can serve and restrictions on productsand

services,alsohaveasocial missionto provideserviceto peopleof modestmeansaswell as
to increasethelevel of financialliteracyin the community.

Furthermore,all taxpayerswhethermembersor not,benefitfrom the presenceof credit unionsin the

marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If the real propertytax exemptionis eliminated,credit
unionsmaynot be ableto offer the samelevel of pricing andservicesto its members,which could
havean impacton theoverall financialmarketandcommunity.

We urgeyou to considerthe impactofthesechanges,particularlyin light of the economicchallenges

weareall facing, andto not acceptthecommission’srecommendation.

Sincerely,

~ ~.~kQ~LQ
Linda S Takuechi



JamesB. Young, PhD
1735 Bertram St.

Honolulu, HI 96816

January13, 2012

Membersof theHonoluluCity Council
530 S. King Street,Room202
Honolulu, Hawaii 96813
RE: Real PropertyTax Exemptions

DearCouncilMembers:

I am writing to opposethe proposal by theRealPropertyTaxAdvisory Commissionregarding

the elimination of the real property taxexemption.Theissueoftherealpropertytaxexemptionis
importantbecausethe eliminationof the exemptionaddsan undueandsignificantfinancial burden—

particularly in a time of economichardship and uncertainty — upon homeowners,charitable
organizationsandcreditunions.

The retentionof the currenttax statuswill providerelief to deservingisland residentswith special
financialneedsaswell as entities,suchas credit unions,thatbenefitthe community. Credit unions
haveuniquecharacteristicsthatqualify themfor areal propertytaxexemption.

• Creditunionsarenot-for-profit, democratic,financialcooperativesownedby theirmembers;

• Creditunionmembers,ratherthanstockmarketshareholdersor parentcompanies,all benefit
from earningsbeing passedback in the fonn of competitiverates,and additional products

andservices;
• Credit unions, with limitations on who they can serve and restrictions on products and

services,alsohaveasocial missionto provideserviceto peopleof modestmeansas well as
to increasethelevel of financialliteracyin thecommunity.

Furthermore,all taxpayerswhethermembersor not,benefitfrom thepresenceof credit unions in the
marketplace. Competitionfrom credit unions helpsinfluencethe depositand loan ratesand fees

offered by for-profit financial institutions. If the real propertytax exemptionis eliminated,credit
unionsmaynot beableto offer thesamelevel of pricing andservicesto its members,which could
haveanimpacton theoverall financial marketandcommunity.

Weurgeyou to considertheimpactof thesechanges,particularlyin light of the economicchallenges

weareall facing,andto not acceptthe commission’srecommendation.



January14, 2012

Membersof theHonoluluCity Council
530 S. King Street,Room202
Honolulu,Hawaii96813

RE: RealPropertyTax Exemptions

DearCouncilMembers:

I am writing to opposethe proposalby theReal PropertyTax Advisory Commission regarding
the elimination of the real property tax exemption. Theissueoftherealpropertytaxexemptionis
importaiit becausetheeliminationof the exemptionaddsan undueandsignificantfinancialburden—

particularly in a time of economic hardship and uncertainty — upon homeowners,charitable
organizationsandcreditunions.

Theretentionof the currenttax statuswill providerelief to deservingislandresidentswith special
financialneedsaswell asentities,suchascredit unions,that benefit thecommunity. Creditunions
haveuniquecharacteristicsthat qualify themfor arealpropertytaxexemption.

• Credit unionsarenot-for-profit, democratic,financialcooperativesownedby theirmembers;
• Credit unionmembers,ratherthanstockmarketshareholdersorparentcompanies,all benefit

from earningsbeingpassedback in the form of competitiverates,andadditional products
andservices;

• Credit unions, with limitations on who they can serve and restrictions on productsand
services,alsohavea socialmission to provideserviceto peopleof modestmeansaswell as
to increasethelevelof financial literacyin thecommunity.

Furthermore,all taxpayerswhethermembersornot, benefit from thepresenceof credit unionsin the
marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees
offeredby for-profit financial institutions. If the realpropertytax exemptionis eliminated,credit
unionsmaynot be able to offer the samelevel ofpricing andservicesto its members,which could
havean impacton theoverall financialmarketandcommunity.

We urgeyou to considertheimpactofthesechanges,particularlyin light oftheeconomicchallenges
weareall facing,andto not acceptthecommission’srecommendation.



January10, 2012

Membersof the HonoluluCity Council
530 S. King Street,Room202
Honolulu, Hawaii 96813

RE: RealPropertyTaxExemptions

DearCouncilMembers:

I am writing to opposethe proposal by the RealProperty Tax Advisory Commission regarding
the elimination of the real property tax exemption. The issueof the real propertytax exemptionis
importantbecausethe eliminationof the exemptionaddsan undueandsignificantfinancial burden—

particularly in a time of economic hardship and uncertainty — upon homeowners,charitable

organizationsandcreditunions.

The retentionof the current tax statuswill provide relief to deservingisland residentswith special
financial needsas well asentities,such ascredit unions,thatbenefit the community. Credit unions

haveuniquecharacteristicsthatqualify themfor areal propertytaxexemption.

• Creditunionsarenot-for-profit, democratic,financialcooperativesownedby their members;

Credit union members,ratherthanstockmarketshareholdersor parentcompanies,all benefit
from earningsbeing passedback in the form of competitiverates,andadditional products
andservices;
Credit unions, with limitations on who they can serve and restrictions on products and
services,alsohaveasocial missionto provide serviceto peopleof modestmeansas well as
to increasethe level of financial literacyin the community.

Furthermore,all taxpayerswhethermembersor not,benefit from thepresenceof credit unionsin the
marketplace. Competition from credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If the real property tax exemptionis eliminated,credit
unions maynot be ableto offer the samelevel of pricing andservicesto its members,which could
havean impacton theoverall financialmarketandcommunity.

Weurgeyou to considerthe impactof thesechanges,particularlyin light of the economicchallenges
we areall facing,andto not acceptthe commission’srecommendation.

Since ly

ErnstS Reese 27~z,&?~e~



January12,2012

Membersof theHonoluluCity Council
530 S. King Street,Room202
Honolulu, Hawaii 96813

RE: RealPropertyTax Exemptions

Dear Council Members:

I am writing to opposethe proposalby the Real Property Tax Advisory Commission regarding
theelimination of the real property tax exemption. The issueof therealpropertytax exemptionis
importantbecausetheeliminationoftheexemptionaddsan undueandsignificantfinancialburden—

particularly in a time of economic hardship and uncertainty— upon homeowners,charitable
organizationsandcreditunions.

The retentionof thecurrenttax statuswill providerelief to deservingislandresidentswith special
financial needsaswell asentities,suchascredit unions,that benefit thecommunity. Credit unions
haveuniquecharacteristicsthatqualify themfor arealpropertytaxexemption.

• Creditunionsarenot-for-profit, democratic,financialcooperativesownedbytheir members;

• Credit unionmembers,ratherthanstockmarketshareholdersorparentcompanies,all benefit
from earningsbeing passedback in the form of competitiverates,and additional products
andservices;

• Credit unions, with limitations on who they can serve and restrictions on productsand
services,also havea socialmissionto provideserviceto peopleof modestmeansaswell as
to increasethe level offinancialliteracy in thecommunity.

Furthermore,all taxpayerswhethermembersor not, benefitfrom thepresenceofcredit unionsin the
marketplace. Competitionfrom credit unions helps influencethe depositand loan ratesand fees
offered by for-profit financial institutions. If thereal propertytax exemptionis eliminated,credit
unionsmay notbe ableto offer the samelevel of pricing andservicesto its members,which could
havean impacton theoverall financialmarketandcommunity.

We urgeyou to considertheimpactofthesechanges,particularly in light oftheeconomicchallenges
weareall facing,andto not acceptthecommission’srecommendation.

Sincerely,

I










